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Introduction:

MISSION

Alaska Housing Finance
Corporation (AHFC) is a self-
supporting public corporation
with offices in 16 communities
statewide. AHFC provides
statewide financing for multi-
family complexes and single-
family homes with loan options
for low- to moderate-income
borrowers, veterans, teachers,
nurses, public safety officers
and those living in rural areas.
AHFC provides energy
efficiency programs, low-
income rental assistance, and
programs for those who are
homeless and those seeking to
become financially self-
sufficient.




AHFC Programs:

 Alaska Sustainable Energy Corporation (ASEC)
 Weatherization Assistance Program

* New Home Construction Rebate (State of Alaska)
 Framework for Responsive Code Development (DOE)
» Solar for ALL (EPA)

« Home Electrification and Appliance Rebates (DOE)

« Home Efficiency Rebate (DOE)



Energy Project Financing:

Alaska Sustainable Energy Corporation

Authorized by HB 273 and signed into law by
Governor Dunleavy on July 21, 2024, the Alaska
Housing Finance Corporation established a non-
profit subsidiary on November 5, 2024.

This subsidiary focuses on financing and
facilitating sustainable energy projects,
prioritizing innovative solutions that enhance
energy efficiency and promote renewable energy
in residential and commercial buildings, as well as
community facilities. Together, we are building a
sustainable future for Alaska.




Weatherization
Assistance Program:

* Income qualified Alaskan’s housing may
receive energy efficiency and health and
safety improvements

 Services Providers and Housing
Authorities provide services throughout
Alaska

Weatherized homes typically see a
reduction in energy use of nearly 30
percent and an increase in comfort for
the occupants




Framework for
Responsive Code Development:

Budget: $1,500,000
Schedule: Three (3) years

Grant started on July 1, 2024 from the Department of
Energy:

« Office of Energy Efficiency and Renewable Energy to
create a framework for building code adoption for
communities and municipalities across the State of
Alaska

e Currently recruiting communities for a Technical
Advisory Group (TAG) and Tribal Work Group (TWG)




Solar for All:

Objectlve: Install rooftop solar PV panels on individual and multifamily residences, focusing on low-income

Alaskan households located along the primary Railbelt grid in Alaska or within the service territories of larger
utilities within the state that can accommodate and accept addition distributed generation.

Strategy: Work with licensed and insured solar PV installation companies to provide turnkey solutions for
homeowners, including financing and maintenance.

Target Beneflclarles: Low-income Alaskan households in urban and suburban areas.

Partners: Local solar PV installers, financial institutions, regional housing authorities and other community-
based organizations.

$20.5 million Single-Family Residential
rooftop solar (STATE)

$6.25 million Single-Family Residential
rooftop solar (TRIBAL)

$4.0 million Multi-family rooftop solar

$2.0 million Financing opportunity




AHFC Solar for All: State & Tribal

Alaska Energy Authority awarded $62.5 million for the State of Alaska Solar for All Program
 State Program AHFC will be sub-awarded $29.5 Million
« $20.5 Million for subsidized Residential Rooftop Solar PV installations
* $4 Million for Multifamily low-income Rooftop Solar Funding
« $2 Million for Financial Assistance Program (Alaska Sustainable Energy Corporation)
» $1.2 Million for Technical Assistance/Quality Control/Outreach

Tanana Chiefs Conference awarded $62.5 Million for Alaska Tribal Solar for All
» AHFC will be sub-awarded $6.25 Million
» $5.6 Million for subsidized Residential Rooftop Solar PV installations
« $150,000 for Technical Assistance/Quality Control/Outreach
* 90% of funding directly to deployment of financial assistance




New Home Construction Rebate:

Funded by $7 Million State appropriation to Alaska Housing Finance Corporation and Intended to
Increase the supply of new energy efficient housing in Alaska.

* $10,000 rebate available to eligible homebuyers
starting in 2025

* Homes must meet AHFC 5-star Plus energy standard

* Foundations must be poured and inspected after
January 1, 2025

« AHFC home loan is not required to access the rebate.
« The home must be owner-occupied.

* The rebate is restricted to single-family residences,
duplexes, triplexes and fourplexes where the
homeowner occupies one unit.

* The program excludes developers, investment
properties and non-residential buildings.




New Home Construction Rebate:

If the home is not completed at the time of application:

If working with a contractor, a copy of the contract with the builder. AHFC will verify the contractor has an active
Contractor License and a Residential Endorsement License.

Proof of a commitment that the home will meet a 5-Star Plus or higher energy efficiency standard in the form of
either an Energy Rating From Plans* or a letter signed by the builder.
Upon completion of construction, you will also need to supply:

*Proof of ownership (e.g., title transfer deed, warranty deed, or tax assessment notice)

*A PUR-101 showing that the home meets a 5-Star Plus or higher energy efficiency standard

*A PUR-102 or Certificate of Occupancy

*W-9 for tax purposes

If the home is already completed at the time of application:
* Proof of ownership (e.g., title transfer deed, warranty deed, or tax assessment notice)
* A PUR-101 showing that the home meets a 5-Star Plus or higher energy efficiency standard
* A PUR-102 or Certificate of Occupancy
*  W-9 for tax purposes

* If contractor-built, AHFC will verify the contractor has an active Contractor License and a Residential
Endorsement License
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AHFC's New Home Construction Rebate
MNow accepting applications!

Homebuyers could be eligible for $10,000 through AHFC's
New Home Construction Rebate. This state-funded rebate
would be paid to eligible applicants after completion of new

home construction.

To be eligible, foundations must be completed and inspected
on or after January 2, 2025 and applicants need to
demonstrate that the home design meets a minimum 5-Star
Plus or higher energy efficiency standard. Rebates are limited

to funds available.
Check Your Eligibility & Apply »

Get Residential Energy Rebate Updates By Email =




Online Application Tool:

(s e s

Power up an energy efficient home with AHFC's New Home
Construction Rebate!

Building an ensrgy nt hom art ir nent —

=ar round and can significanthy red

Check your eligibility

) K you have an address for your new construction, enter it below

If you do not hawve an address for your new construction, drop a pin in the map below

Physical address




Federal Energy Rebates:

AHFC preparing to administer
$75 million in funding from the
U.S. Department of Energy
State and Community Energy
Programs

« Home Energy Rebate

e Home Electrification and
Appliance Rebate




HUD AMI Table:

Alaska

Median Family Income

$111,800

*Note: Income Limits may not equal exactly 50%, 30%, or 80% of the statewide Median Family Income due to the application of
ceilings and floors.

Low-Income Limit (LIL) 80% of Median

(1) Person | (2)Person | (3) Person | (4)Person | (5) Person | (6) Person | (7)Person | (8)Person
$62,650 $74,600 $85,550 $89,450 $96,650 | $103,800 | $110,950 | $118,110




Home Electrification & Appliance
Rebates:

HUD Area Medium Income (AMI) Up to 80% AMI 81-150% AMI

Electric Load Service Center upgrades/Breaker Box $4,000 $2.,000
Electric Stove, Cooktop. Range and/or Oven $840 $420
Electric Wiring $2.500 $1.750
Heat Pump Clothes Dryers $840 $420
Heat Pump Heating/Cooling $8.000 $4.000
Heat Pump Water Heaters $1.750 $875

Weatherization (Insulation, Air Sealing, Ventilation) $1.600 $800

*  $14,000 maximum benefit per household
 Per HUD AMI tables up to:
*  80% low-income (LMI)

» 81-150% moderate income%




Home Efficiency Rebate Program:

Energy Savings Rebate Amounts

Model: Single Family-  Single Family LMI-  Multifamily- Multifamily LMI-

20-35% modeled Lesser of Lesser of $4,000 $2.000 per Lesser of $4,000
savings $2.000 or or 80% of project dwelling unit, per dwelling unit
50% of costs maximum or 80% of project
project costs $200,000 per costs
building

35% or more modeled Lesser of Lesser of $8.000  $4.000 per Lesser of $8.000
savings $4.000 or or 80% of project dwelling unit, per dwelling unit
50% of costs maximum or 80% of project
project costs $400,000 per costs
building

* Energy assessment or rating is required to determine energy reduction levels



Essential Insights:

= No Retro Activity

Installations per local requirement

Note each location in AK has a different AMI calculation- look at HUD fair

market value rents

This is a tax-exempt program. Check with your tax professional for possible
tax credits

https://www_huduser.gov/portal/datasets/il.html




Questions?

«  What are your thoughts on the appetite of participants to pursue the rebate

program given the level of incentive?

« How should AHFC approach training the workforce to size, install and

maintain heat pumps? What certifications should be required?

 What are your thoughts on whether or not to restrict rebates for heat pumps

where it is anticipated there will be an increase in utility bills?
What level of participation is expected by contractors and/or energy raters?

* Any other questions or thoughts on the HER/HEAR program design?



Contact Us:

Ethan Stoops

estoops@ahfc.us

907-333-8232

Tom Benkert

tbenkert@ahfc.us

907-333-8249
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Stay up to date with AHFC!

-l:i:E
Visit alaskahousingenergy.us for information about
E_ all AHFC’s energy rebates.

Visit ahfc.us/efficiency for energy resources
and the latest Alaska Housing news




ank You!
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